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SANTA CRUZ — County Bank of
ta Cruz will soon be changing its

" name ific W,

which wil
of a merger

n Bank,

€ most visible result
with Pacific Valley

Bank that should be completed by

next week.
County

Bank’s parent company,

Cobanco Inc., will merge with Pa-
cific Western Bancshares of San
Jose to form California’s tenth-larg-
est domestically owned bank, valued

at $1 billion.

Pacific Western’

stretch from

s 27 offices

Los Altos to Carmel,

including branches in Santa Cruz,
Los Gatos, Gilroy and Monterey, The

’S ‘support

services will be re-

located to County Bank and Trust’s
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existing service center in Scotts Val- Sargg gilﬂﬁr?,a Ma?e%gﬁg
ley. ~ Companies approved the merger
- transaction, which calls for each
Cobanco shareholder to recieve 2.38

shares of Pacific Western common
of Cobanco

' No branch offices will be closed as
a result of the merger, and fewer
than 25 of 900 regular employees will
lose their jobs, according to Pacific

‘Western Chairman Phillip R. Boyce.

Through attrition and limited hiring,

total employment figures in both .

companies

have been significantly
lowered.

ment is required before the trans-

action can be completed.

stock for each share
stock.

The new company will be run by

management team combining em-
companies. Boyce,
who founded Pacific Western in 1975,
chairman and E.
Reese Davis, Cobanco’s chairman
since 1980 will serve as vice chair-
man -

Ployees of both

will continue ag

r msyg;-;&g

James R. Kenny,

rs of bbth

presiden{t of'- “’ﬁvitie's,a,._tupgmising the.
Pacifc Valley since 1984 will serve as e

comple

‘presidentof the pew bank and
EugeneE. Blakeslee will continue as
executive vice president and chief

executive officer. James R. Barran-
ti, associated with Pacific Valley
since 1984 wil] remain executive vice
president and cashjer.

a Former County Bank managers
Mel Switzer, Jr. and George R. Gal-
lueci will hold senior management
positions with the new bank. Switzer
will become executive vice president
for the bank’s credit administration
activities, and Gallycci will continue
as executive vice president for the
bank’s retail financial services ac
new bank’

27 offices. i




