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ny’s chief executive said he expects
business to be even better in 1997.

‘“Business is very, very strong

and continues to be that,” said Sea-
Revenues and income also were

Shugart was feeling so bullish
The firm posted revenue of $2.4
billion, net income of $213 million
up sharply from the 1996 quarter

gate Chairman Al Shugart in an
that he predicted Seagate will dou-

interview Wednesday.
ter. Seagate had revenues of $2.34

billion, income of $149 million and
paid shareholders $0.63 a share in

and paid $0.84 a share for the quar-
the same quarter in 1995.

ble its revenue by the year 2001.

ending Sept. 27, when Seagate had
revenue of $2.06 billion, net income

ajebeag

of $129 million and paid $0.53 per
Shugart said Wednesday\ the
company will offer employees 41
Asked why the income was up so
sharply, Shugart said that it took
cial benefits of the acquisition of

share.
hours of profit sharing for the

quarter, Shugart said it is the 20th
fered employees the additional
Seagate time to realize the finan-

consecutive quarter Seagate has of-
money.

rival Conner Peripherals last Feb-

ruary.

i

“It takes a while to get your
combined act together,” Shugart
said. The company was able to
boost its gross profit margins on
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