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~ CAPITOLA — The Macer-
~ ich Co., owner of the Capitola
- Mall, wanted to sell the prop-
erty and 16 others in Decem-
 ber, but appears to have

changed its mind, according

to Capitola City Manager

\
Jamie Goldstein.

per square foot, rather than
Class A, generating $450 per
square foot.

“They are planning on
staying,” said Goldstein,
who spoke with Macerich
officials Wednesday. “They
indicated they are focused on
maintaining the mall in their
portfolio.”

The city has a deal with
Macerich making $1 million

Goldstein said he consid-
ers the deal valid despite the
dissolution of redevelopment
by\Gov. Jerry Brown.

“It was a contract entered
into prior to dissolution,” he
said. “I believe it’s secure
ﬁln dln ”»

The city hired a consul-
tant who put together plans
to revitalize the 41st Avenue
shopping corridor including

them about doing some of
these changes and putting
this money to work,” Gold-
stein said. “It’s been difficult
to move the process forward.
They were trying to decide to
what to do with their differ-
ent assets. Hopefully at this
point they’re committed.”

Follow Sentinel reporter Jondi
Gumz at Twitter.com/jondigumz



