County Bank of Santa Cruz
shareholders meeting atHoli-
day Inn, Santa Cruz, cele-
brated the conclusionof the in=
dependent bank’s 100th year of
banking while * reviewing
growth that saw County Bank
exceed $103 million in total
assets.

President R, J, Seller no-
ted that County Bank’s net op-
erating earnings for 1969 had
risen to $3:53, up from the
previous year’s $2.08. Later
Board action placed dividends
for the first quarter of 1970
at 25¢, or at a rate of $1.00
per year per-share, up from
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the 1968 rate of 88¢., The
annual rate per share for
1967 was 70¢.
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Re-elected during tne ses-
sion were directors A, E, Al-
legrini, M, D,, Worth A.
A, Gardner Finn,
Louis L, Haber, J, J, John=
son, R, J, Seller, J, Boit Ses=
non, and Stephen Wyckoff,

Vice President and Secre-
tary A, R, Morgan, in com=
paring County Bank’s annual
statements for the past three
years, cited the coincidence
that saw the Bank’s total as-
sets exceed 100 milliondol=
lars during its "100th year.
He pointed to the continued
growth in deposits, which
climbed by more than $2.5
million last year, as a sign
of health. In the three years
since December 1966, deposit
totals have risen by nearly
nineteen million,

Actions of the Board of Di~
rectors included the re-elec-
tion of all senior officers and
the re-appointment of other
officers and staff. The divi=-
dend date was changed from
the first of the quarter fol-
lowing the dividend period to
the end of the dividend period,
hence the dividend will be paid
within the period in which it
is earned.

President Seller commented
on various bank develop-
ments as follows: Scotts Val=
ley Office ¢‘, . .openedinSep-
tember and is off to the most
successful start of any office
since branch operation began
in Felton 22 years ago.” Fel-
ton Faire office -- “County
Bank holds permit to open
office in projected Felton
shopping center, but the
present Felton Office will con-
tinue and is planned as the
principal = banking office
there.”” Employees and pay=
roll -« "¢Including part-time
staff, employees now number
240 and payroll exceeds $1.5
million annually.’’

Board Chairman J, J, John-
son presided at the meeting.




