By SYLVIA TOWNSEND
Sentinel Staff Writer
graduate program in economics at UCSC is expected
e of the best public finance programs in the nation.
rd and Peggy Musgrave, respected public finance
wrote the leading text on the subject, have been
‘Harvard and Vassar, respectively, for the new
in in fall. S G
joining the economics faculty in fall will be Ronald
ho specializes in urban aspects of public finance.
s expertise in urban finance, Richard Musgrave’s
ic finance, and Peggy Musgrave’s knowledge of cost
alysis, combined with current UCSC faculty member
aelson’s expertise in ecggmicsof bureacracies and
Robert Adams’ grasp of state and local finance, will

0861 ‘LL sump

TANIINIS ZQ¥D VINVS

\

d \,il-r‘ounded _program, according to
; g ‘c‘g@idabes%ag‘so candidates in a new five-year pathway to the

appplied ecom‘mics is student demand. ﬁesﬁite the campus’

“laid-back” image, economics is one of its fastest growing

majors. : :

“Students have changed,’” explained Arndt, who is chairman
of UCSC’s Economics Board of Studies. ‘‘The students who used
to come to Santa Cruz weren’t too career oriented because they
could get jobs just by having bachelor’s degrees from the
University of California.” G

But, the image of flaky students persists now that they are
hustling for jobs, Arndt notes. ‘‘Part of the problem is that we
have dramatized the ‘foggy’ image of the campus. When I was
looking for pictures to use in the brochure (describing the
graduate economies program) all I could find were views of the
ocean, pictures of cows and views of students lounging around in
trees and picking their ears.” | ;

Enroliment for fall is higher than expected and should reach
a steady long-term enrollment of about-37 master’s degree

ng to Arndt. .
f Californians as well as excellent job prospects
 students to enroll in the program, Arndt
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So far, coordinators have attracted 15 studer

quarter, a figure they are pleased with considering
were only given the go-ahead to recruit in January, after ma
university graduate program application deadlines had alre
passed. ' :
“We missed a goodly chunk of students,” said Armd
because they had missed deadlines for applying for needed
financial aid. : i : . A

The master’s program will differ from conventw'

master’s of business administration programs in that it will be
less comprehensive and diversified. ‘ . o
Most masters programs, Arndt observed, ‘‘offer enormous
specialization, a variety a small campus like ours couldn’t
offer.” : ke OF Bt g
What will be offered are 16 graduate courses in economies.
Students-will be required to take four “‘core’’ theory courses
in microeconomic theory, macroeconomic theory, cost-benefit
analysis and econometrics. Prinicples learned in the four basic
courses will be applied in the remaining classes in such subjects
as labor, the economics of energy, private finance, and industr
organization. Thus, the title “‘applied -economics.” &F
~_In addition to offering the master of science degree to
nts who have received. bac % .

courses instead
; they would usually take. - gl by i
ive-year program is suited to highly.rr}qtivated st
efinite career goals, and entry requirements Wi #
at, Arndt said. . E

obs should abound for graduates, he predicts.

Master degree holders with knowledge of public finance Will
fied to prepare economic analyses for local governn
‘planning commissions, as well as for state and eder
senicies, according to Arndt. ; Ak
"% "And. federal treasury and commerce Secretaries are not the
“financiers who hop back and forth between gover nt and
W,industry. e | e §
. Arndt said such job changes ':11re frecgﬁgt rsan;g& ?Qb
illustrio i ee e ,
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