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Area businessmen
start wheels turning
to form new bank

By BOB SMITH
STAFF WRITER

A group of Santa Cruz County
businessmen are trying to orga-
nize a new bank in Santa Cruz.

An application has been filed
with the U.S. Comptroller of the
Currency to organize the Santa
Cruz National Bank and Trust.

" Proposed officers in the bank
are either former executives with
Pajaro Valley Bank or Pacific
Western Bank.

: George Gallucc1 spokesman for
the group trying to form the bank,
said his group hopes to begin op-
erations in a central Santa Cruz
location by this summer.

A spokesman for the Comptrol-
ler for the Currency office in
Washington, D.C., however, indi-
cated that that timetable may be
overly optimistic.

The federal spokesman said it
could take more than six months
for the Comptroller to either tenta-
tively approve or reject the
group’s application.

Then it will be up to the orga-
nizers to secure their operating
capital, appoint officers and set up
offices before final permission is
given to open for business, the

federal spokesman said.

Gallucci said the application “is
the culmination of many months of
research which has indicated a
need for a community bank owned
and managed locally, providing
both commercial and trust ser-

“We plan to focus,” he added in
a prepared statement, “on small to

medium-sized businesses, profes-

sionals and individuals who desire
very personalized financial ser-
vices.” _ :
Gallycci is named in the applica-
tion as the proposed bank’s presi-
dent and chief executive officer.

Paul Allen, formerly with Pajaro
Valley Bank and County Bank and
Trust, is listed as senior credit and
loan ofﬁcer Phillip Pedemonte is
listed as the cashier and chief op-
erations officer.

Gallucci, who lives in Aptos, has
been in banking for 27 years. He
held positions as executive vice
president and chief banking officer
with County Bank and Trust be-
fore its merger into Pacific West-
ern Bank. He was then'executive
vice president for the retail divi-
sion and finally president and chief
executive officer for two of its sub-
sidiaries, Pacific Trust Co. and
Western Capital Management,

Allen worked for Bank of Amer-
ica, leaving there in 1983 to join
County Bank and Trust.

Pedemonte worked for County
Bank for more than 18 years, hold-
ing the post of senior vice presi-
dent and senior operations admin-
istrative officer at the time of the
bank’s merger. He then joined
PaJaro Valley Bank, where he was
vice president and manager of ad-
mlmstratlve services.

Besides Allen, Pedemonte and
Gallucci, the bank’s organizers in-
clude Santa Cruz attorney Robert
Bosso, Shadowbrook and Crow’s
Nest (restaurants) owner Ted
Burke, Robert Butcher of San
Lorenzo Lumber Co., retired
banker Betty W. Elward, Floyd
Estess, professor emeritus of
Stanford University; G. Gerald
Fitzgerald of Venture Out R.V. in
Watsonville, Robert Lockwood of
Santa Cruz Motors, Alvin
McCommon Jr. of McCommon
Properties, former Santa Cruz
Sentinel publisher Fred McPher-
son III, Elio Rodoni of Sunset
Farms Inc, Certified Public Ac-
countant Roy Seghetti and How-
ard Wetzel of Hodgie’s on the
Boardwalk .



