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County Bank of Santa Cruz
has adopted a 4 per cent interest
ate for all savings deposits ef-
ective January 1, bank presi-
lent R. J. Seller announced to-
lay. The rate in effect increas-
s interest paid on short-term
leposits.

For the past three years, the
hank has paid 4 per cent only
n savings deposited for a full
rear, with 3% per cent on de-
yosits for a shorter term. Under
he new policy, approved by the
yoard of directors Tuesday, all
avings will be credited quarter-
y with the 4 per cent annual
ate.

The bank’s action was made
possible by a rule revision by
the Federal Reserve Board,
permitting a maximum of 4
per cent on savings deposits
held less than a year.

Seller also announced an in-
reased dividend rate for stock-
10lders authorized by the board.
dividends will be 64 cents per
hare, with semi-annual pay-
nents of 32 cents. Previous div-
dend was 6123 cents. The bank
ecently increased its capital
tock from 43,857 to 263,142
hares. The . current dividend
5 payable January 4 to stock-
olders of record December 15..
The local offices of bhoth the
lank of America and Wells
‘argo bank reported today they
now of no plans at the present
ime of increasing their interest
ates, Both banks said they
urrently pay 3% per cent on
hort term savings accounts and
per cent on long term,




