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By GUY LASNIER. . ..
Sentinel business editor

SANTA CRUZ — The Kinzli fam-
ily has foreclosed on a trio of car..
dealers that paid $3.2 million for
the family’s 62-acre Arana Gulch
property, a key parcel in the lon:
running battle over greenbelt
lands around Santa Cruz. |

The family sold the land bor-
dered by Agnes Street and the up- :
per portion of the Santa Cruz . |
Small Craft Harbor in December
1986 to the Santa Cruz Auto Plaza
partnership. Charles Canfield and ¢
Lee Courtright, owners of several . |
auto agencies under the Santa |
Cruz name, and Bill Winterhalder, :
co-owner of North Bay Ford, want
ed to develop a retail auto center @
on about half the land.

The auto plaza partnership de-
faulted on a loan from the family
and owes more than $3.4 million,
according to notices of default filed
with the county. A trustee sale is
scheduled for May 17. Unless there
are other bidders fer the currently
undevelopable land and unless the
partnership negotiates a deal, the
family will take title. #* i

“We still have the property,” Lee
Courtright said Tuesday. But the
partnership can’t do anything with
it other than run cattle. “The city
cost us a tremendous amount of
money,” he said. |

Thle property is among the 400
acres the city would like to buy as
part of a greenbelt to ring Santa
Cruz.

News of the foreclosure Tuesday
didn’t -alter the city’s interest.
“We'd still be interested in the
property,” said city Parks and Rec-
reation Director Jim Lang. “I
would hope (the foreclosure)
wouldn’t change anything.”
Margaret Kinzli, who obtained
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the land in 1925, and her three chil-
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Legal fees were high on all sides.
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