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Lonunuea rrom rage Al
to Wells Fargo Bank for another

,000.

t was the day that Wells Fargo
officials could conceivably have told
Console to settle his differences with
the Teamsters and get back to busi-
ness as usual.

- But they didn’t.

Wells Fargo spokesman Roger
Cruzen said last week that Console’s
problems with the union are none of
the bank’s business.

_ The bank is ‘“‘not party” to any
labor negotiations — or lack thereof,
he said.

“It is up to management,” said

n.

. Cruzen said the bank had taken the
13-month-old strike into account dur-
ing its latest dealings with Watson-
ville Canning. ‘“We looked at the
entirety of the situation,” he said,
adding he did not wish to comment
further.

_If Wells Fargo was aware of the
.strike and the stalled negotiations,
and the implications of the dispute
continuing indefinitely, Cruzen was
asked, had it made any suggestions
to Watsonville Canning as to what to
do about the strike?

‘“Banks in general don’t take a
position on labor-management is-
sues,’’ he replied. :

_ Wells Fargo bankers have left no
_stone unturned in their efforts to
‘secure more than $23 million in loans
‘made to Console and his various
_enterprises over the last nine years.

Within the last nine days, the bank
‘has attached virtually every piece of
.real estate owned by Console and his
‘mother. The assessed valuation of
‘the mortgaged Console properties is
.more than $10 million. According to
‘County Assessor Bob Petersen, their
-actual market value is probably
.double that figure.

. Friday, new documents were filed
‘with the county Recorder’s Office,

Teamsters examining
their Wells Fargo ties

WATSONVILLE — The Team-
sters, representing the more than
1,000 workers striking against
Watsonville Canning, are looking
with a ‘‘keen eye’’ at Wells
Fargo’s maneuverings with the
company’s owner, Edward T.
Console.

According to Alex Ybarraloza,
who heads the .union’s national
economic boycott of the com-
pany, the Teamsters do a
“tremendous amount of business
with Wells Fargo Bank — a lot
more than Watsonville Canning.”

Ybarraloza, who has close ties
to state and national union
leaders, said Friday the bank is
‘‘deeply involved’’ with the
union’s Western Conference pen-
sion funds.

In addition, he said, both Joint
Council 7, the regional office for
Northern California locals, and
Local 912, representing the
Watsonville Canning strikers,
plus numerous other union or-

ganizations bank with Wells
Fargo.

““We don’t appreciate the role
Wells Fargo Bank is playing,”
Ybarraloza said, adding, ‘“The
union moves cautiously, but even
if Wells Fargo doesn’t have con-
trol of the company, their role has
been extended beyond the normal
role of a bank financing a com-
pany.”’

Ybarraloza said that even if the
bank is saying it has no responsi-
bility toward workers, growers
and others whose livelihoods de-
pend on Watsonville Canning,
“they may change their mind
before this is over with. We're
looking at Wells Fargo with a
very keen eye.”’

Ybarraloza said he has been
told that if the Teamsters are
satisfied the bank is in the driv-
er’s seat, union President Jackie
Presser will send out a directive
ordering all union accounts
switched away from Wells Fargo.

staking Wells Fargo’s claim to all of
the ‘“‘furniture, fixtures, farming
equipment, office equipment and
business equipment of any nature,”
owned by Struve-Console Farms and
California Freezing and Cold Storage
Co., Console’s frozen food warehouse
business.

Bank claims to all the business
assets of Watsonville Canning, its
parent company, Conco Corp., and
Console Frozen Foods, Console’s
produce brokerage firm, were estab-

lished more than two years ago.

Meanwhile, according to docu-
ments on file with the county,
Watsonville Canning has been re-
duced to the status of a lessee on
property it once legally owned.

In the event Console’s empire col-
lapses, growers — whose claims are
technically against the company and
not Console — are likely to find
themselves out in the cold.

The bank, however, is well-
protected.



